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BANK CLEARINGS. A AAACOTTONgEED OIL.
NKV VnllK. May 12. -- Closing prices:.COTTON MARKETS FROM WALL STREET GRAIN MARKETS 'li .1 t .me.--

l 1i.7.!74 InternationalTudav Pr
It! SMf !. 19.45 19 99

Wednesday. Mav 12.
Thus f:ir this week .

Previous week
Same iime In 1919 .

Same time In 1918

:u "'11

i i . i i . '.':. 721 til
i.:" '' (.::; DanPatch

.lut e 19.75 19 95 19.50'rl 19 ..1

Jiliy , 19 894)19.91 19 68'u 19.70

August 19 9619 98 19.70'(! 19 75

Scptciiil.fr . 2" 07 19 81 0 19 VI

(, Inlu-- I't let l' 90 19 Wfi 19

nemhcr IB 10,1 l:i 00 1B.H4i ..

r ix on ,i 1:1 .111 l8no'uI8,,n
Total s i.es ti.i'.u". Tone steadv.

Uncertainty of Money Situa-
tion Helps Encourage

Around Opening
NEW YORK. May 12 The uncer-

tain money situation as indicated by
yesterday's 10 per cent rate for call
loans, accounted for the further Ir

Spring Fever.
I body't getting spring f, wr

ijii" U,n, about trnm .1 H"! I

Cigar of Sanicis'Mi s 11. m iiti!,1' iW Special Horse feed I
4 X' 1 iWl UAL L L-l-

DA

W. J. ABSTON HUGH WYNNE

Fresh Strength in Corn and
May Option Makes New

High Oats Also Firm.
CHICAGO. May 12 Fresh strength

developed in Ihe corn market today and
the highest prices yet ibis Reason wete
touched hv the May delivery. Absence
of any aggressive selling and unset-
tled wVather counted as bullish fac-
tors. Opening quotations which rungeilfrom 40 decline to "Sc gain, with Julv
$1,764 to $1,764. and September $1,624to $1,634. were followed bv material
upturns all around and then somethingof a setback.

Subsequently, word of active export
buying of wheat at the topmost fig-ures of the year gave a new stimulus to
the advance In corn. The close was
unsettled c to 24c net higher, with
July. $1,774 to $1.77', and September.U.64 4 to $1.64.

regularity of prices at the listless open
111 aaw-iuu- ui uui uti uagsing or todays stx-- market. Inde-

pendent steels, sugars and low grade
ABSTON, WYNNE & GO.

COTTON FACTORS
1 rwwwvwvoils were moderately higher, but mo-

tors, equipments and shippings again
iri"tu uuwuwam. rressure was

against Studebaker. AmericanCltr nnri IM.nli., .... in ..

8 SOUTH FRONT STREET MEMPHIS. TENN.MJ
...... ,,,10,11,1. v,i, 11 111 it 11 en

losses extemled to a point. Dealings in
uiin were ngtu ai nominal cnaiigcs.Oils were bid up at midday. Royalr)tith unH Mui...n !....... ... ,ii..i....

inir ...iti. ......... ,1... obis were governed by the action of
cheaper petroleums. Other leaders ral- - cum. After opening unchanged to c

FOR SALE
Mixed recleaned Cotton Seed saved especially for planting purpose last
fait. Sacked ,r sacks. For further information, address

PHOENIX COTTON OIL CO., Dyersburg, Tenn.

iii-- utrKuiHiiy, oniy 10 inn oaca againtl'hun odII nnnna.- ,. A n...l ... Ik .

cent. The motor group was weaken!

higher, including July at 934c to 94c,the market continued firm.
Provisions hardened a little with

grain and hogs.
Close

Open High Low Today Prev.
Corn

on me iuriner reaction..ItAmtila t rail,- ( h .. ..,..L-.- . U..

later dealings on further uylng of Mex-
ican oils, met with little success, most
of the leaders continuing their reac-
tionary tendencies. The closing was

.May ... 1.95 1 97 1 95 1 97 95V.
July ... 1.754 1.7S'l 1.75 1.71'. 1.75L DILLARD & COFFIN CO.Sep. ... 1,62 4 1.65 1.62 4 1.64 4 1.624

Oat- s-

' uniavoraDie features 01
Weather Stimulates Fresh

Support for Future List.
, ' Wednesday Afternoon. Mav 12.

htrenRth wag shown in the market
today b;aue of unfavorable fpatuiesin tn weather, together with a weekly
summary which was Renerallv regardedas bullish. For the time being atten-
tion was diverted from the reports asto trade, and the effort in certain cir-cles to spread the reaction Itlea seemed
subsiding. The market dipped some
early, but received good sgpport andas more details of the weather tame to
hand buying improved, especlaly In thenew crop months. .

Closing prices In New York were
steady and 24 to 38 points higher, whileAew Orleans finished steady and 6 to
42 points to the good.

Liverpool should come 6 to 14 pointshigher at the opening tomorrow.
Rainfall for the past 24 hours was

A "Pain heavy in Northeastern Texan,while part of Arkansas also had more
than was good. Elsewhere In the beltlittle or none fell, but It was generallycloudy and the presence of the lo er

area, (entering this morningover Oklahoma, caused concern as to
.prospects. The forecast called for more
showers before the spell passes, andadvices later In the day told of it rain- -
ing in many sections.

The weekly summary was fully as badas expected, containing good and bad
features, but an Item In it directingattention to possibilities for trouble for
the new crop was that the boll weevilwere already found in a number of
counties in Southern Georgia. This
created a fresh uneasiness over that
pest and directed attention to the prob-
ability that, with the crop's late start
follbwing the mild winer season, chancesare that it wil ltake heavy toll of the
crop this year. The market did not do
much after the report came, but dis-
played no weakness and gradually im-

proved as the end of the session drewnear.
At the opening July in N!w York was

lip 4 point::, while October was down
6, with trading light.

'

July sagged a
little, perhaps helped by the circulation
of a few notices on May and the char-
acter of trade reports coming, but later
recovered and sold as high as SS.22c.
October early in the session sold as low
as 35.38, but before closing touched
35.97c, with trading throughout the ses-
sion without much dtflniteness, as sen-
timent Is a bit confused as to whether
the weather and crop conditions now
should have more weight than the ap-
parent tendency toward reaction. Hov-eve-

private advices that labor troubles
In New England were likely to be set-
tled soon encouraged expectations of
better demand from that direction, as
the extent of cancellations in cotton

July ... .954 .914 .93 ,93 .931.,
The closing was heavy. Sales

750,000 shares.
Range of prices on the New York

Stock PYChantvo. witVi n,..l.. .In.lna

hep 77 .784 764 . 764 77 4
.Pork -

May 36.40 36 15

COTTON FACTORS
718 FALLS BUILDING. MEMPHIS

CORRESPONDENCE INVITED.
bids, furnished' by Shepard & Cluck, July 37.40 37.15

Lordrang uulluing.
July .. 21.70 22.05 21.70 21.95 21.70It 'Ins.. HiH.

High 1 ow, Tdy. Prey. Sep 22.82 22.47 22.72 22.47
nib-s-

ly a disappointment to some of the re-

maining shorts, and that position led
the advance, selling up to 40.65o or 65

points net higher, while later deliveries
showed net advances of 25 to 3," points
early In the noon. hour, with July sell-
ing at 3822c and October at 35.92c.

There was scattered realising-a- 40.70c
for May and 35.95c for Oclliber and
prices showed reactions of several poinls
after 2 o'clock with rading compara-
tively quiet.

Futures closed steady at advance of
24 to 38 points.

Close
"nen. High. Low. Today. Prt.

Jan. ... 33 90 34.40 33.90 34.35 34 00

March .. 33.42 33.85 33.38 33 80 33 44

Mav ... 40.25 40.70 40 15 40.42 40 10

July ... 37.95 38.22 37.87 38.15 31 91

Aug 37.15 36.91
Sept .16.45 36.20
Oct. ... 35.50 35 97 .15.30 35.93 35.55
Dec. ... 34.68 35.05 34.55 35.04 34.63

NEW ORLEANS COTTON,
NEW ORLEANS. May ' 12. Poor

cables caused moderate selling on the
opening of the cotton market today,
but after declines of 10 to 12 points
new buying came in, based on reports
of continued heavy rains In portions of
the northwestern section of the belt and
on anticipation of unfavorable Items In
the weekly crop reporls from the gov-
ernment. At the end of the first hour
of business prices were 10 to 21 pointsover yesterday's close. .Inlv fell off
to 37.74c and reacted to 37.95c.

The weekly crop and weather reports
at 10 'o'clock were more unfavorable
than expected and they increased tiie
demand to a considerable extent, al-

though trading Aid not become very
active, many would-b- e buyers being
rendered cautious by continued reports
of a slackening In the demand for fin-
ished goods. Late in the morning July
traded at 38.05c, and the list stood 20 lo
35 points higher than the close of yes-
terday.

The coton market became more ac-
tive In the late trading and it firmed
up on a good demand so that toward
the close the trading months were 2o
to 43 points over yesterday's finals,
the new crops being stronger than the
old.

Spots closed steady and unchanged,
ordinary, 23s; goodo ' rdinary 25c; low
middling, 31.25c; middling, 40.25c; good
middling, 44.25c. Sales on the spot,
1.883, to arrive, 164. Delivered on con-
tract 100.

Futures closed steady at advance of
6 to 42 points.

"dose-O-pen.
High. Low. Toc'ay. Pro

Jan. ... 33.80 34.30 33.80 34.25 33.93
March .. 33.37 3.1.80 33.39 33.75 33.40
May ... 39.30 39.72 39.30 39.50 39.44
July ... 37.85 38.05 37.74 38.01 37.85
Oct. ... 35.45 35.86 35.32 35.84 35.42
Dec. ... 34.55 34.91 34.28 34.87 34.49

Memphis District.
Memphis, Tenn., May 12, 1920.

High. Low. Prec.
Bolivar, Tenn., rain.. 85 65 .39
Brownsville, cloudy ... 83 66 .30
Covington, cloudy .... 83 66 .50
Dyersburg, cloudy 81 66 .53
MEMPHIS, rain 81 64 .25
Milan, rain 79 68 .42
Nashville, cloudy 82 66 .00
Batesville, Miss., cldy. 75 66 .46
Corinth, cloudy 85 66 .06
Greenville, cloudy .... 82 64 .82
Hernando, rain 84 64 .39
Holly Springs, rain 83 63 .36
Tuscumbia, Ala., cldy. 83 66 .00
Osceola, Ark., cldy 82 64 .10
Wynne, tloudy 84 62 .86

Average 2 65 .36
TEXAS RAINFALL.

Brownwood 26Sherman 62
Greenville 4.90Weatherford ... .14
Paris 4.54

weeklTsummary"
of weather in bet

C. f9V4t 86 SUM 88 July .. 19.20 19 62 19.20 19 35 19.22
Sep 20.17 19.97 20.10 20.0034 .. .ini ii io-- v utiiiiiers ... oo

Am. Beet Knenr 95'4 93
3974Am. Can

93 94
40 40'i

130V4 lSlV.
93 951

40 '
131

95 K
130'.,Am. Car & Fdy.. .

Anvi Hd. & L. pfd.

RAINER & CON NELL GO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

93
92A11V LOCO 9493

Am. Sm. and l?ef sou. 58 V 60 Vi

l.ltlfcj 130Ain. sugar ...130'i 130I

!;.... 89' 89Ji

CHICAGO, May 12. Cash wheat, No.
2 Northern spring, $3.35,

Corn No 2 mixed, $2.12; No. 2 yel-
low, $2.12192.13.

Oats No. 2 white, $1.151.16; No. 3

white, $1.131.15.
Rve No. 2. $2.20r2.27.'
Barley JI.66Jrl.90.
Timothy Seed $lo,00fill.50.
Clover Seed $25. 00 fj 35.00.
Pork Nominal.
Lard $21.10.
Ribs 18.00 If 00.

Am. sum. Tob
Am. T. T
Am. Tob.

Announcing the
open ing ofour Mem-

phis office, located at

545-5- 0

Bank of Commerce
Bldg.

Under the personal super-

vision of Mr. W. J. Gallo-

way, Jr., District Sales Man-

ager.

Securities Sales Company' is

itself a Southern organiza-

tion, closely identified with

the rapidly growing South.

Our representative will be

glad to confer with you on,

your investment problems.

94 '.Til 94 94 vi! 94',
. (236

57 55i 65 M,! 56Vi
80 79 79 86
... j. 87;

Ana. Cop
Atchison
Atl. Coast L. ..
A. G. & W
Baldwin Loco'!!. 1116 ill!lJll5 jlH1'.

McCRAW, PERKINS s WEBBER CO.
COTTON FACTORS

L1BKKAI, ADVANCES ON CONSIGXMKXTS.
FALLS BLIKi. MEMPHIS, TENN.

Hal. & Ohio 33 .13 33 3.1

92 '4 9V.91 Vinetn. Steel "B". 921
tJana. J'acific 1117 116 116I117VS
Central la 704 6S-- , 70-'- ,

51--

33
51',:
3n

tiXVi
51Vs
33

3;m
31
31 Vi

33 34
31 3P!i

ST. LOUIS, May 12 Corn May, J2;
July, Jl.79.

Oats May, $1.15 bid; July, 97c.

KANSAS CITY, Mav 12 Cash wheat
unchanged: No. hard, $3.08(H3.16; No.
2, J3.07(i3 12; No. 2 red, $3,000 3.02;
No. 2, J2.99.

Corn 2 cents higher; No. 2 mixed,
J1.90W1.91; No. 2 while, Jl.921.94; No.
2 yellow. $1.95.

Oats unchanged; No. 2 white, $1.21;
No. 2 mlaed, $1.171 20; No. 2 red,
Jl.19ffl.21.

Kye, J2.16iS2.17.

32 33

cnes. and Ohio . . 61
Chi Mil. and St. P 344
Chi. R. 1. and Pac 34
Chino Copper 31
Coca-Col- a 33
Col. Fuel and Iron
Corn Prod 95 4
Crucible Steel 141 4Cuba Cane Sugar. 63 4Erie 124
Gen. Klectric 141

34 U
924 .44

1361.
92'4

136 Vi

6l'a
1 1A

139Vi
52 'A

R. B. Nebhut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.

61VSgoods so far is said to be small, be
ing chiefly in woolens and silks. 12 12',:

141 141:141-'-
Gen. Motors 24 27ss 29

60
73 ',4

31

In the spot department the most sig-
nificant thing was that Augusta ele-
vated quotations 62 points, middling
Jumping to 41.50c, with sales 804 bales,
which some thought might be the fore-
runner of better demand. Locally salos

gjontlnue very small, only 250 bales
changing hands today at no change in
price. New Orleans made no changeand sold 2,047 bales, while Pallas raised
middling 20 points to 40.65c and sold

614
36''
85
52
84 ,
71

123

27 VI,

60
13
35
86
5 Hi
83
70

122

27',
101 Vt

KANSAS CITY, Mav 12 Close: Corn,
May, J1.84: July, $1.71: Sept., $1.61.

OKLAHOMA PROSPECTS.
OKLAHOMA CITY. Okla.. May 12

Satisfactory growth is noted during the
wek for corn, wheat, oats, potatoes and
trick crops. Much of the oats, how

cioooricn t o til-- ,

Gt. Nor. pfd 74
Gt. Nor, Ore Otfs. 35
Illinois Central
Insp. Copper 62
Int. Mer .Mar. pfd 84 4Int. Paper 714
Inter. Harvester. . 1234
Kennecott Copper
Lou. and Nash. .

Maxwell Motors . .1.

51
83

70B
122

Liberal Advances Made on Cotton; Correspondence Scllclted.

R. T. POLK COTTON CO.
Successors to Polk & Barksdale.

COTTON FACTORS.
B9 South Front Street. Memphis. Tenn.

ever .the summary says, is weedy andlia bales.
In Liverpool the market was with Mexican Pet 184 4 17S V.

ine crop prospects Is declared to be
"much below the average." Wheat Is
reported as heading in the Southern
portion of the state, where the first

out Rpeclal feature and finals were
steady and from in pbints off to 7
up. Private cables said that condition.--
Jn the finished goods markets were un- -

181
43

24i
684
2S'.

1014
24

1804
4.14
24

694
294
91
74 ','.

Rlidvale Steel 43' 43
Missouri Pac 244 244
N. Y. Cent 694 684
N. Y., N.H. and H.I 294 284
Norf. and West .

cutting of alfalfa is ready. Planting of
. satisfactory, but the large sales of th.
vactual for the dav. 7.000 bales, includ

saiir ano nroom corn is under way in
the southwestern portion of the state,
acocrdlng to the report.74 7341 734

jna: 1A1 a ning 6,600 American, indicated renewed
interest In that direction. Receipts were 40... i.'va

40 394 39 4 39 4

Nor. Pac
Ohio Cities Gas ..
Pennsylvania
People's Gas
Pitts, and W. Va
Pullman Co

Merive ther-Graham-Oli- ver Co.
Cotton Factors

(Members of Memphis Cotton Exchange)
LIBERAL ADVANCES ON CONSIGNMENTS

71 MONROE AVE. MEMPHIS).

30
314

29! 29! ;tl
....I 113
17". 17URay Con. Cop. . . .1 ,

Atlanta
M ork
New Orlrnnk. i'., N. y !im 1174'118-4'li9',-

fcarlattr
Jarfc. villa

VIA. Gage & Co.
COTTON FACTORS

7th Floor Falls Building,
Memplils, Tenn.

Heading S6 844! 844 855,
Rep. Iron and St'l. 94 92 924

34 34ln. Oil nnil P,.f
Southern Pa 9414I 9.1 94

934
.154
94 4
21
67
74 "i

Southern R 'i.v. 91:1. 21

545-5- 0 Bank of Commerce Bldg.
Phone M. 7726

MEMPHIS
S. S. Steel and I.. I. . . SLEDGE & NORFLEET CO.

umy i.uuu Daies, an American.

MEMPHIS COTTON.
Memphis cotton closed steady and

unchanged. Middling, 42c. Sales 350
Hales.

Today. Pre?.
Ordinary 25.00 25.00
Good ordinary 28.00 28.W0
Strict good ordinary .... J2.00 32.00
Low middling 35.00 ' 36.00
Strict low middling .... 19.00 3!).00
Middling' '42.00 42.00
Strict middling ........ 4?.00 43.00
Oood middling 44.00 44.00
Strict good middling .... 44.75 44.75
Middling fair .... 46.50 45.50

Yellow tinged 250 to 650 points low-
er; blus stained, 600 to 1,000 points low-
er; yellow stained, 700 to 950 pointslower. v

DAILY COTTON STATEMENT

stude. Corp 7441 70 714en II- - nnnap lOVjl 104' 'Texan I'n Ictii.
48:V, 1C7 AND 10949Texas Pacific !'.!! 43 Cotton Factors41

63
116

SOUTH FRONT ST. I
MEMPHIS I

Tob. rroducts ... 6.14
Union Pnnifif. 1117

Tunica Cotton Co.
COTTON FACTORS

78 Union Ave. Memphis
W. H. HOUSTON, Pres.

J. L. HARRIS, Vice-Pre-

B. M. SHEPARD, Sec-Trea- t.

1205United Fruit . . !.'!i207
U. S. Ind. Alco.. .1 854

41
63 4

116
205

8,1

95
93 4
67
74

43--

634
117
207 4

84
98

944
684
74

17. S Rubber 97 U
834
94

934
674
74

U. S. Steel 94
Utah Copper 684
Vlr.-Car- Chem.. 74 4
West. Klectric 48
White Motnra VM r.1 tn ta Dockery & Oonelson Co.

COTTON FACTORS
48 South Front Street. Memphis, Tennessee.

I84I 17 184 194
- i

1920. 1919. 1918.
393 1.486 64C
676 2.336 3.894

2,736 3,189 3.558
8,021 7.800 19,706

593,637 619,546 637,267
1,101,624 1,277,284

1,655 3,180 4.606
916,131 709.160 1,047.134
304,623 174,204 2366,027

Rets, t'dy, net.
Gross

Since Friday .,
OrosB

Since Ag. 1 net.
Gross

Ships, t'day....
Since Ag. 1

Stk. on hand.,.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phon W. S12. P. O. Box 183.
Men-phi-

MISCELLANEOUS E3 os
NFW YORk' M,..r ! r' ..i...DAILY PORT MOVEMENT.

- , .....j .... ..njjyi--i iiuiev,electrolytic spot and nearby 18(&194;oui..: ,uiu i3y4, Jr0ii steadv, pricesunchanged. Tin steady; spot, 56 75-
June. Julv H5 7.',- untimr... in mi 11 .Tone. Rot.

'.V. Orleans, sty. 6091

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

Middling.
T'd y. Yes.
40.25 40.25
42.00 42.00
40.50 40.50

41.50

Galveston, sty. ..1,439 on- , ...,,ullr, m.uy. itici- -
al exchange lead quiet; spot and Mayoffered at 9.00; June and July offeredat 8.75. Zinc quiet; Fast St. Louis de- -

rwin-Leatherm- an

Cotton Co.
632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances on

Mobile, nom. .

Savannah
f'harlestpn, sty.
Wilming'ton . . . .

Norfolk

Stock.
347,710
219,601

4,854
99,653

249,086
44.711
65.197

5.577
40,1147

4.792
6,269

93
394

uvery, spoi, .,u but; 7.85 asked. AtLondon: Spot copper, 101, 7s, 6d;
103, 6d; electrolytic spot,

114: tin spot, 299, 10s; fu-
tures, 301, 10s; lead spot, 37, 6s:futures. .C38 10s- win., nnnr f a r in.!

40.50 40.50

40.50
41.50 41.50

41.15
41.15 41.30

41.40

Baltimore, nom
New York

V Boston, qt 56 4c. , ,

futures, 47, 5s.Philadelphia 50
Pacific ports .1.285

Total receipts ...
Total last year .

CHICAGO, May 12 Potatoes steadv:receints 11 cr- Vnrthm ...... 1. J:.i
610
266

and bulk, .257.BO; Canadian. $5.60r,i'
DAILY INTERIOR. 0. nr; new weaiter; norlda barrels. No

1. S15.50; No. 2, J13.00; Texas Triumphs,
$9.00 cwt. EARLY'SWe own and offer the following

Middling.
Ton. Ret. T'd v. Yes. Stock.

Memphis, sty. . 676 42.00 42.00 304.623
St. Louis, sty. ..1.104 41.50 41.50 15,654
Augusta, sly. .. 844 41. 60(40.88 99.103
Houston, sty. . .2,328 41.00 41 .00 259,1 18
Little Rock, sty. 26 42.00 42.00 33,835
Dallas, Kty 40.65 40.45

Total receipts today 1.978
Same day last year 9.682

Spot sales: Augusta, 804; Dallas, 773;
Houston, i0.

CONSOLIDATED PORT.
1920. 1919. 1918.

PCONDS
ST. LOUIS. May 12 Kggs .37Uc.
Poulty and butter unchanged.
KANSAS CITY, May 12 Kggs, but-

ter and poultry unchanged.Potatoes Unchanged,
CHICAGO. May 12. Butter lower;

creamery. 44fi564c
F.ggs Lower; receipts 22.567 cases:

firsts, 404it41e: ordinarv firsts, 36fi'
38c; at mark, cases included, 381 10c

Poultry Live unchanged.
MOW YORK, Ma2 -- Live poultry

WASHINGTON, May 12. Summaryof weather and crop conditions in the
cotton region for the week ending May

Rains were generally light to mod-
erate in the cotton belt, except that
heavy to locally damaging and exces-
sive rains occurred in some central sec-
tions and in Northern Texas. Season-
able to moderately high temperatures
prevailed over the western portion of
the belt, but the weather was too cool
for the best results in germination and
growth over the eastern portion.

Progress in planting wag very goodin the Carolinas, but germination and
growth were slow on account of mod-
erately low temperature. Stands poorand the crop made poor progress in
Georgia' and mostly poor In Alabama,
while considerable replanting is neces-
sary in Mississippi and Arkansas.
Progress was very good in Louisiana
and conditions are more favorable in
Oklahoma, where cotton Is coming up
to satisfactory or very good stands. The
general condition of the crop is mostlyrather poor In Texas but is Improving
and planting and replanting are making
good progress.

Report by states:
Texas Rainfall moderate to heavy

and very beneficial, except for exces-
sive and damaging rains in some north-
ern counties, but mone rain needed in
large area In central, southern and
western portions. Planting has begun
in the northwest, planting and replant-
ing under way elsewhere, condition
rather poor to satisfactory but improv-
ing. Early cotton being cultivated and
chopped.

Oklahoma Temperatures seasonable.
Satisfactory progress in cotton plant-
ing, generally coming up to good stands.
Considerable replanting account beat-
ing rains.

Georgia Planting nearing completionIn south, but not half finished in north,
stands poor. Cotton made poor prog-
ress, many fields plowed up and plant-
ed to food crops. Weevil apeared in sev-
eral southern counties.

Alabama Progress of cotton some-
what poor on account cool weather,
chopping progressing in south, stands
mostly rather poor, but some very
good.

Mississippi Heavy rains Interfered
with farm work, except in south. Cot-
ton germinating poorly account wet soil
and cool nights.

Arkansas Poor progress made plant-
ing cotton In many localities, completed
in a few, much replanting, seed scarce.
Cultivating and chopping in a few lo-

calities. .
South Carolina Stands fair to good

generallyV germination rather slow ac-
count cool nights, being planted now
in northern counties and chopping ex-
tended northward to central counties.

North Carolina Weather favorable
tor farm work but too cool. Good prog-
ress made planting in view of scarcity
of labor, coming up slowly, too cool for
what is up.

Tennessee Too cool for rapid growth,
but good progress pluming, some up.

Florida Complaints of grassy fields
and copping backward due to wet soil.
Made poor progress and condition is
gem-rall- rather poor.

Louisiana Cotton made generally
very good progress. Stands improving,
chopping and cultivating progressing.

DOW-JONE- S SUMMARY.
NEW YORK. May 12. Local banking

syndicate headed by J. 1'. Morgan ti.
Co. to offer $4,500,000 one to
serial 7 per cent Northern Pacific
equipment trust certificates today.

Secretary Houston authorizes another
Issue of certificates of indebtedness of
$100.1100.01)0 or more dated May 17 and
maturing Nov. 14 at iVj per cent in-

terest.
Republican insurgents satisfied with

elimination of tax on sales in soldiers'
fconus bill which is to be reported latter
part this week.

Arrangements being carried out. by
Copper Export assoeiat ion for sales of
copper to Europe.

President Wilson's telegram tn Tort-lan-

Ore., Democrats urging Indorse-
ment of peace treaty as written likely
to cost Democrats of senate some votes
in opposition to pending Knox peace
treaty.

Director-Genera- l nines sees hopeful
outlook for railroads, says new railroad
law is generally in interest of roads,
labor and the public.

CITY OF NEWPORT, ARK.,
SUES POWER COMPANY

NEWPORT, Ark.. Mav 12. SpL
Suit for $400,021 damages has been filed
here by the city of Newport throughIts attorney, Ira J. Mack, against the
Arkansas Light and Power company.The city In its complaint alleges that
the company has failed to comply with
city ordinances, that It has repeatedlyfailed to comply with its contract to
furnish pure and wholesome water for
drinking purposes and that the water
pressure has not been sufficient tn In

Rets. 5 days 40,680 67.530 31,073 Free from all Federal income taxesKx. fit. Hrit. 13,101 18,764 3.609
Kx. France 652
Kx. continent 10.667 12.274 159
Kx. .lup. Jlex. 10.457
Total stocks. .1.162.691 1.234.969 1,351.563

wean, express oroilers. ..Mc'UH.OO; fou
33$ 34c; turkeys. 25c; dressed steady.

MOW YORK, May 12. Butter slea--
creamery firsts. 664 gi 58 4c

Kggs Irregular; fresh gathered fir-:-- 4
4 n 46 Vic.

Cheese Firm; average run, 262"4-
MOW YORK, May 12. Coffee, Rio N

7. 15 futures steady; Julv, l.vln
September, 19.00.

Raw sugar fjrm; centrifugal, 19

firm; fine granulated, 19.50'.i
23.00c

Total reels. . .6,679.242 5.207.112 5,754.660
Foreign expt.. 5,718, 929 4,201,439 3,571,273

TOMORROW 3 ESTIMATED.
1920. Last Wis. 1919

N. Orleans
Galveston .

.S.jrtOfj 3.5011 5,170 4.792
.Missing 3,993 4,579

MANUFACTURED BV
"--

51
NKW YORK. May 12. Bar silver

J1.02; Mexican dollars, 78c.

money!
EARLY-STRAVTO- N CO.

MEMPHIS, TENN,'

LIVERPOOL COTTON.
LIVERPOOL. May 12. Cotton spot

more Inquiry; prices lower: good mid-
dling. 28.661; fully middling, 27.66d;
middling. 26.4U1: low middling, 23. lid.

19. Hid; ordinary, 18.9U1;
Sdles, 7.000 bales, including 6,660 Amer-
ican. Receipts, 4.000 bales; all Amer-
ican. Futures closed steady.

Close-To- day.

Frev.
January 22.HO 22.76

, February 22.55 22.53
March 22.30 22.30
Vpril 22.06 22.10

25. 31 25.40

NKW 1 ORK. May 12 Mercantile
paper 7: exchange Irregular; sterlingbills. $3,784; commercial y 100LBS.NET.
uiua mi uiiiiRs, j.j.isy; commercial 60- -

uay outs, x.,g; demand, $'J.M; cables,
$1 8.1 Francs, demand 15 1:: eahteu
15,10; Belgian francs, demand. 11 22
cables. 14.20; guilders, demand, 36!
cables. 364; lire, demand. 19 97; rabies

Simpson County, Mississippi,
Southwestern Road District.

Drew, Mississippi.

Bolivar County, Mississippi, Lead
Bayou Drainage District.

Quitman County, Mississippi, New-so- m

Lake Drainage District.

Tunica County, Mississippi, Pritch-ar- d

Drainage District.

Crittenden County, Arkansas, Road
District No. 7.

Fayette County, Tennessee.

Price Par To Net 6

wo': marks, demand, 2.110; cables. 2.01lime 2f4 25.1:;
July 24.79 4.8.( 1August

oovernment bonds easy: railroad bond
easy; time loans strong; 60 days, 90
days and 6 months 84

Call money easy; ruling rate S; bank

24. 24.60
84.19 24.25

'22.84 23.80
23.40 23.40

September .

lc.ober
November ..
I lecember . .

acceptances

BOND CLOSE.
22.07 23.00

NKW YORK. May 12 Final prices

Eliminates all uncertainty about feed-

ing hogs for healthy, vigorous, rapid

growth and quick, high-grad- e finish.

EARLY'S QUICK-FA- T HOG FEED

is the best hog ration in the world.

ONCE FED ALWAYS FED

Early-Stratto- n Co.
Makers, Sellers and Hackers

Wholesale Grocers, Hay, Grain and Feed Dealers
MEMPHIS

'n i.iuerty norms. J'zS, f.tl.94; first4s. $85.70; second 4s. $s5,0t',; first 4H$87 00; second 15 20; third 4'.stM; fourth 44s. $8554: Victoiv 3s'
$96.00; Victory 4s, $96 04. '

COFFEE.
NKW YORK, May 12 Closing prices'Todav Prev.

January 14. 60ra 14.52 HSOttHVMarch 1 4.60 4.52 14 6141 14 6"'

May 14. 6Sf 14.70 14,704114 75
July 14. 98 15 00 15 01il50''
September. .. 14 6ft fi 14 62 14 61 4 14 fT
October 14.56'dl4 58 14.55iMM58
December .. 14.50(17 4 52 14..",0',i 14. 51

WOULD AID SHIPPERS.

Contracts closed steady at decline of
10 to advance of 7 points.

NEW YORK COTTON.
NEW YORK, May 12. -- There, was

some selling on relatively easy cables
and unfavorable reports from the goods
trade at the opening of the cotton
market today. First prices were 15

points higher on Mav, but generally 1

to 2C poinls lower, with July selling"ff to 37.87c. and October to 35.38c afler
the call. Four May notices were re-

ported In circulation and afler openingat 40.25c, May reacted to 40.15c, but
later months firmed up before (he end
of the first hour" on reports of rains In
the central belt. July advanced to
38 03 and October to 35 60, nr about 6
point? above last night's closing. Some
sections of Texaa are complaining of

,xcessive rainfall, but the earlv weather
"news from the Carolina.? wns favorable

The market turned firmer late in l.'ie
morning on covering by May shorts and
If anything the weekly report of Ihc
weather bureau' published at midday
placed more emphasis on unfavorable
features than expected. The failure of
May notices Issued so far this month to
brinjj out more liquidation was evident.

WASHINGTON. M 12 -L- egislationdesigned to aid the railroads and ship-pers in the ear shortage situation bv
extending the use of the i?,tm 00.1 fin'.,

Bond department
Bank of Commerce & Trust Co.

Memphis, Tenn,
sure artequate rire protection.

Complaints dating back to March 13
1919. are cited by the city and It uki

revolving fund provided in the
'

trans-
portation act from 6 to 15 years andalso amending the law In other re.nects. mi agreed upon today by thesenate Interstate commerce commit.tee, '

a penalty of $1,000 per day lor emu
day the company failed to comDlv with

READ THE NEWS SCIMITAR CLASSIFIED ADSits requirements.


